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BOARD RESOLUTION

Be it resolved:

That Vermont Electric Cooperative, Inc. is authorized to implement a rate increase of
not to exceed 2.99%, to be effective on January 1, 2026. The elements of the proposed
rate increase were explained and discussed at a meeting of the VEC Finance Committee
held on October 28, 2025 and at a meeting of the VEC Board of Directors held on the
same day.

I, Jody Dunklee, do hereby certify that (i) | am the Secretary of Vermont Electric
Cooperative, Inc. (hereinafter called the "Cooperative"); (ii) the above resolution is
a true and correct copy of the resolution duly adopted by the Board of Directors of
the Cooperative at a meeting held on October 28, 2025; (iii) the meeting was duly
and regularly called and held in accordance with the bylaws of the Cooperative;
and (iv) the Cooperative is duly incorporated, validly existing and in good standing
under the laws of the State of Vermont.

jopb? Dunkler

Jody Dunklee
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