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Categories: 
Electric 

Thermal Energy and Process Fuels (TEPF) 
Total Electric and TEPF 



Efficiency Vermont Proposed Budgets for the 2024-2043 Performance Period

Inflation Rate 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%

Operations Fee Mark-up Rates 0.50% 0.00% 0.00% 0.16% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.02%
Performance Award Mark-up Rates 4.50% 5.00% 5.00% 4.74% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 4.97%

Electric (funded via EEC) 2024 2025 2026 2024-2026 2027 2028 2029 2027-2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2024-2043
Resource Acquisition $41,311,162 $42,137,385 $42,980,133 $126,428,680 $42,354,044 $43,201,125 $44,065,148 $129,620,317 $44,946,451 $45,845,380 $46,762,287 $47,697,533 $48,651,484 $49,624,513 $50,617,004 $51,629,344 $52,661,931 $53,715,169 $54,789,473 $55,885,262 $57,002,967 $58,143,027 $974,020,822
Energy Savings Account Pilot (Carryover) $2,875,389 $2,875,389 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,875,389
Development & Support Services $2,925,139 $3,228,785 $3,105,937 $9,259,860 $3,212,400 $3,560,900 $3,419,900 $10,193,200 $3,409,000 $3,778,900 $3,629,300 $3,617,500 $4,010,300 $3,851,500 $3,838,800 $4,255,800 $4,087,200 $4,073,900 $4,516,400 $4,337,300 $4,323,300 $4,792,600 $75,974,860
Operations Fees $221,182 $0 $0 $221,182 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $221,182
Performance Award $1,990,634 $2,268,308 $2,304,303 $6,563,245 $2,278,322 $2,338,101 $2,374,252 $6,990,676 $2,417,773 $2,481,214 $2,519,579 $2,565,752 $2,633,089 $2,673,801 $2,722,790 $2,794,257 $2,837,457 $2,889,453 $2,965,294 $3,011,128 $3,066,313 $3,146,781 $52,278,603
EEU Advertising $6,367 $6,495 $6,624 $19,486 $6,757 $6,892 $7,030 $20,679 $7,171 $7,314 $7,460 $7,609 $7,762 $7,917 $8,075 $8,237 $8,401 $8,569 $8,741 $8,916 $9,094 $9,276 $154,707
Fiscal Agent $22,816 $23,272 $23,738 $69,826 $24,212 $24,697 $25,191 $74,100 $25,694 $26,208 $26,733 $27,267 $27,813 $28,369 $28,936 $29,515 $30,105 $30,707 $31,321 $31,948 $32,587 $33,239 $554,368
Annual EEU Fund Audit $32,000 $32,640 $33,293 $97,933 $33,959 $34,638 $35,331 $103,927 $36,037 $36,758 $37,493 $38,243 $39,008 $39,788 $40,584 $41,395 $42,223 $43,068 $43,929 $44,808 $45,704 $46,618 $777,516
Triennial Audit $30,500 $31,110 $31,732 $93,342 $32,367 $33,014 $33,674 $99,055 $34,348 $35,035 $35,736 $36,450 $37,179 $37,923 $38,681 $39,455 $40,244 $41,049 $41,870 $42,707 $43,562 $44,433 $741,070

Electric (funded via EEC) Subtotal w/o DPS $49,415,188 $47,727,995 $48,485,760 $145,628,943 $47,942,062 $49,199,367 $49,960,526 $147,101,955 $50,876,473 $52,210,809 $53,018,588 $53,990,355 $55,406,634 $56,263,811 $57,294,870 $58,798,003 $59,707,561 $60,801,916 $62,397,028 $63,362,069 $64,523,527 $66,215,973 $1,107,598,516
DPS Evaluation $441,667 $1,244,987 $1,330,195 $3,016,849 $466,252 $1,318,742 $1,409,165 $3,194,159 $474,777 $1,344,317 $1,436,549 $483,473 $1,370,403 $1,464,480 $492,342 $1,397,011 $1,492,969 $501,389 $1,424,151 $1,522,029 $510,617 $1,451,834 $21,577,349

Electric (funded via EEC) Total with DPS $49,856,855 $48,972,982 $49,815,955 $148,645,792 $48,408,314 $50,518,109 $51,369,691 $150,296,114 $51,351,251 $53,555,126 $54,455,137 $54,473,828 $56,777,037 $57,728,290 $57,787,213 $60,195,014 $61,200,530 $61,303,305 $63,821,179 $64,884,097 $65,034,144 $67,667,808 $1,129,175,865

TEPF (funded via FCM and RGGI) * 2024 2025 2026 2024-2026 2027 2028 2029 2027-2029 2030 2031 2032 2033 2024-2033
Resource Acquisition $9,490,000 $9,174,900 $9,587,286 $28,252,186 $5,800,000 $5,916,000 $6,034,300 $17,750,300 $6,155,000 $6,278,100 $6,403,700 $6,531,800 $71,371,086
Development & Support Services $653,661 $721,515 $694,063 $2,069,240 $425,000 $471,100 $452,400 $1,348,500 $451,000 $499,900 $480,200 $478,600 $5,327,440
Operations Fee $50,718 $0 $0 $50,718 $0 $0 $0 $0 $0 $0 $0 $0 $50,718
Performance Award $456,465 $494,821 $514,067 $1,465,353 $311,250 $319,355 $324,335 $954,940 $330,300 $338,900 $344,195 $350,520 $3,784,208

TEPF (funded via FCM and RGGI) Subtotal w/o DPS $10,650,845 $10,391,236 $10,795,417 $31,837,497 $6,536,250 $6,706,455 $6,811,035 $20,053,740 $6,936,300 $7,116,900 $7,228,095 $7,360,920 $80,533,452
TEPF Clearinghouse $0 $31,133 $0 $31,133 $31,133 $0 $31,133 $62,266 $0 $31,133 $0 $31,133 $155,665
DPS Evaluation $622,949 $167,531 $233,461 $1,023,941 $661,078 $177,785 $247,751 $1,086,614 $674,300 $181,341 $252,706 $687,786 $3,906,688

TEPF (funded via FCM and RGGI) Subtotal with DPS $11,273,794 $10,589,900 $11,028,878 $32,892,571 $7,228,461 $6,884,240 $7,089,919 $21,202,620 $7,610,600 $7,329,374 $7,480,801 $8,079,839 $84,595,805

Total Electric and TEPF Budget 2024 2025 2026 2024-2026 2027 2028 2029 2027-2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2024-2043
Resource Acquisition $50,801,162 $51,312,285 $52,567,419 $154,680,866 $48,154,044 $49,117,125 $50,099,448 $147,370,617 $51,101,451 $52,123,480 $53,165,987 $54,229,333 $48,651,484 $49,624,513 $50,617,004 $51,629,344 $52,661,931 $53,715,169 $54,789,473 $55,885,262 $57,002,967 $58,143,027 $1,045,391,908

Energy Savings Account Pilot (Carryover) $2,875,389 $0 $0 $2,875,389 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,875,389
Development & Support Services $3,578,800 $3,950,300 $3,800,000 $11,329,100 $3,637,400 $4,032,000 $3,872,300 $11,541,700 $3,860,000 $4,278,800 $4,109,500 $4,096,100 $4,010,300 $3,851,500 $3,838,800 $4,255,800 $4,087,200 $4,073,900 $4,516,400 $4,337,300 $4,323,300 $4,792,600 $81,302,300
Operations Fee $271,900 $0 $0 $271,900 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $271,900
Performance Award $2,447,098 $2,763,129 $2,818,371 $8,028,598 $2,589,572 $2,657,456 $2,698,587 $7,945,616 $2,748,073 $2,820,114 $2,863,774 $2,916,272 $2,633,089 $2,673,801 $2,722,790 $2,794,257 $2,837,457 $2,889,453 $2,965,294 $3,011,128 $3,066,313 $3,146,781 $56,062,811

Subtotal Electric and TEPF Budget w/o DPS $59,974,349 $58,025,714 $59,185,790 $177,185,853 $54,381,017 $55,806,582 $56,670,335 $166,857,933 $57,709,523 $59,222,394 $60,139,262 $61,241,705 $55,294,873 $56,149,814 $57,178,594 $58,679,401 $59,586,587 $60,678,523 $62,271,166 $63,233,690 $64,392,581 $66,082,408 $1,185,904,308
TEPF Clearinghouse $0 $31,133 $0 $31,133 $31,133 $0 $31,133 $62,266 $0 $31,133 $0 $31,133 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $155,665
DPS Evaluation $1,064,616 $1,412,518 $1,563,656 $4,040,790 $1,127,331 $1,496,527 $1,656,916 $4,280,774 $1,149,077 $1,525,658 $1,689,254 $1,171,259 $1,370,403 $1,464,480 $492,342 $1,397,011 $1,492,969 $501,389 $1,424,151 $1,522,029 $510,617 $1,451,834 $25,484,037

Total Electric and TEPF Budget with DPS $61,038,965 $59,469,365 $60,749,446 $181,257,776 $55,539,480 $57,303,109 $58,358,384 $171,200,973 $58,858,601 $60,779,184 $61,828,516 $62,444,097 $56,665,276 $57,614,294 $57,670,936 $60,076,412 $61,079,556 $61,179,912 $63,695,318 $64,755,719 $64,903,198 $67,534,242 $1,211,544,010

Combined Electric and TEPF Budgets Electric Efficiency Budgets Only

*All TEPF budget estimates from 2027 and beyond are approximate, and for illustrative purposes only; estimates are based 
on most recent RGGI and FCM clearing prices at current volumes, and do not reflect bidding strategies in the FCM market. 
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