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LETTER OF CREDIT NO.: 18140185-00-000
EXPIRY DATE: NOVEMBER 15, 2425

RE: VTPUC CASE NOS. 7508 AND 24-2'793-
CPG ISSUED ON: JUNE 11, 2010

OUR REFERENCE:
AMOUNT:
TSSUE DATE:
EXPIRY DATE:
EXP]RY PLACE:

18140185-0
usD $655,3

OUR T

AT THE REQUEST OF PEMAQUÏ LLC (THE "APPLICANTS''), AND PNC BANK

NATIONAL ASSOCIATION (THE "ISSUER"), HBREBY ISSUES THlS IRREVOCABLE

LETTER OF CREDTT NO.18140185-OO-OOO IN FAVOR OF THE VERMONT PUBLIC
uTILITY coMMISSTON, FORMERLY KNOhIN AS THE VERMONT PUBLIC SÊRVICE BOARD

(ÎHE ''BENEFTCIARY''), AVAILABLE FOR AN AGGREGATE AMOUNT UP TO THE MAXIMUM

AMOUNT OF USD $655,325.24 (SIX HUNDRED FIFTY-EIVE THOUSAND THREE HUNDRED

Th]ENTY-F]VE AND 24/IOO UNTTED STATES DOLLARS), EFF'ECTTVE AS OF THE DATE.

FIRST SET FORTH ABOVE AND EXPIRING AT OUR OFF]CE LISTED ABOVE (OR AT ÄN.Y .,

9THER OFFICE VtHfCH MAy BE DESÍGNATED BY US BY VüRITTEN NOTICE DELIVERED::: ::,, . ,

TO YOU) ON THE EARLIEST TO OCCUR OF (I) NOVEMBER 15, 2024 OR ANY, '::, 
,

AUTOMATICALLY EXTENDED STATED EXP]RATION DATE, (TI) PAYMENT BY......THE

ISSUER HEREUNDER OF THE MAX]MUM AMOUNT VÌRlTTEN ABOVE, OR (II])i...,SÜRRFì.NDER

OF THIS ORIGÌNAL LETTER OF CREDIT AND ANY AMENDMENTS ACCOMPANI.E;D EY'A
sIGNED LETTER ON THE BENEFTCTARY'S LETTERHEAD ADDRESSED TO,,,US FOR,, 

,,i,,,

CANCELLATTON. ,: , , ii;

]T IS A CONDTT]ON oF THIS LETTER oF CREDTT THAT THE STATEIÐ EX:P:üRÀTION

DATE SHALL BE AUTOMATTCALLY EXTENDED vÍrrHour AMENDI4ENT' 'FoR s'tlccnssrvn
PERIODS OF ONE, YEAR EACH FROM THE STATED NXPTRA."I¡.CIN..ÐATE HERËOF OR ANY

SUCH AUTOMATICALLY EXTENDED STATED EXPIRATlON DATE,¡. UN.TIESS, NO LESS THAN

60 DAYS BEFORE ANY SUCH STATED EXPIRATION DATE,:,,,,Til¡E I,,sS,,f1ER SENDS THE
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BENEFICIARY NOTìÍ:CE:,.STAT]NG THAT THIS LETTER OF CREDIT WILL NOT BE

EXTENDE!,;,,I::EE:Y'.Q,ND t:I{E,, :THEN CURRENT STATED EXPIRATION DATE'

ANY SUCii 
'ÑOTT:Cii 

OF NON-EXTENSION SHALL BE ]N I/úRITING/ SHALL BE SENT BY

CERTTFT,ÊÐ.''iMAfJL:.i(RETURN RECETPT REQUESTED) / OR BY FEDERAL EXPRESS OR

OT;t-iE:R, OVERNI.G,ú,1t DELIVERY SERVICE, AND SHALL BE ADDRESS TO THE

,,*n**Ut,atARY 
AT THE ADDRESS sET FORTH ABOVE.

',;:tdE:,i,::ABË iÍ,NFORMED THIS LETTER OF CREDIT IS IN CONNECTION WTTH CONDITTON

ñe., ,12,,::or THE CERTIFI6ATE oF PUBLIC G9OD (THE "cPG") ISSUED BY THE

veR¡IöMT PUBLIC SERVICE BOARD (RENAMED THE VERMONT PUBLIC UTILTTY
COMMISSION) TO THE PROJECT COMPANY ON JUNE 11, 2010 IN DOCKET NO. 7508.
SAID CONDITION NO. 12 DEALS Vü]TH THE ESTABLISHMENT OF A DECOMMISSIONING

F'UND FOR THE PROJECT COMPANY'S 10 Mh7 WIND ELECTRIC GENERAT]ON PROJECT IN
MTLTON AND GEORGIA, VERMONT. HOWEVER, THE ISSUER ASSUMES NO OBLTGATTONS

UNDER THE CPG OR RESPONSTBTL]ÎY OR DUTIES THE DER.

FUNDS UNDER THIS LETTER OF CREDTT ARE
DEMAND FOR PAYMENT BY PRESENTATION TO

FLOOR, P7-PFSC-02-T, PITTSBURGH, PA 1

PRODUCT DELIVERY BY REGISTERED MAÍL'
OVERNIGHT COURTER SERVICE ON OR PRIOR

YOU BY MAKING A
US AT T AVENUE, SECOND

{Setrt Cðr.: 1-ß{X}-6¡s2-464{}
Slfi'IFT Addælts: trlt€C{r$g3 ePNc

NOVEMBER 15, 2024 AT 5:00 PM EASTBRN T
WHTCH THIS LETTER OF CREDTT S

HEREh]ITH, WE WTLL DULY HONOR S

DEMAND FOR PAYMENT HEREUNDER
s)

AVAI

52 INTERNATIONAL TRADE
D MAI FACSIMILE, OR

CLOSE OF BUSTNESS ON

ANY SUBSEQUBNT DATE TO
TENDED ]N ACCORDANCE

IN THE FORM OF FACSTMILE
TO 412-105-0966. YOU MUST

DRAW]NG BY TELEPHONE TO

LE DRAWING MUST BE RECETVED BY US NO

ON OR BEFORE THE EXPIRAT]ON DATE OF
TAIN YOUR CERTIFICATION THAT THE
T TO US AT THE ADDRESS STATED ABOVE BY

T

TRANSMTSS]ON OF THE
CONFIRM OUR RECEIPT
800-682-4689 OPTTON
LATER THAN 5:00 P.M.
THlS LETTER OF CREDI
ORIGÍNAL DOCUMENT (S)

OF
a

T
HAVE

ACST

SEN

I

OVERNIGHT COURIER. WE SHALL BE ENT]TLED TO CONCLUSIVELY RELY FOR ALL
PURPOSES UPON EACH DEMAND FOR PAYMENT MADE BY YOU HEREUNDER BY

FACSIMILE, NOTWITHSTANDING ANY DISCREPANCIES BETWEEN THE DEMAND FOR

PAYMENT BY FACSIMILE AND THE DOCUMENTS SUBSEQUENTLY RECEIVED BY US FROM

YOU WITH RESPECT TO THE DEMAND FOR PAYMENT. THE ORIGINAL DOCUMENTS ARE

NOT REQUTRED TO BE RECEIVED BY US ON OR BEFORE THE EXPIRATION DATE. :,:, i::,:

,,1'1 

"',,, 
.'','..,',:

IF WE RECEIVE YOUR DRAWING CERTIFICATE AND THE ORIGINAL OF THIS LETTI.ER,,, 'r.,,¡

OF CREDIT AND ANY AMENDMENTS AT SUCH OF!'ICE ON ANY BUSINESS DAY/ ALL fN';''::.,, ,,.,.¡

REASONABLE CONFORMITY I/IITH THE TERMS AND CONDITIONS OF THIS LEfTËË OF

CREDIT, IdE WILL HONOR THE SAME BY MAK]NG PAYMENT IN ACCORDANCE.:,.V$.TTH'..YOUR

PAYMENT INSTRUCT]ONS ON lHE THIRD SUCCEEDING BUSINESS DAY AFTE'RI ''
PRESENTATION SO LONG AS THE AMOUNT OF THE DRAWING. TOGETHER,,I¡,IITII': ,Älil"
pREVTOUS DRAV{INGS HONORED PURSUANT TO THIS LETTER OF CRE.ÞÏT'; ',|:DOES'}JOT

EXCEED THE AGGREGATE AMOUNT OF THIS LETTER OF CREDIT. TYPO-GRAPTHICAL

ERRORS OTHER THAN IN AMOUNTS WTLL NOT VIOLATE THE CONFOfi.I4.TTY. PROV]STONS

]N THIS PARAGRAPH. ]F A DRAVùING FA]LS TO CONFORM TO..THE...I.ER}4S:.'AND

CONDITTONS OF THIS LETTER O[' CREDIT IT SHALL ¡91',"'1'j)',:;'PRECLU'ÐË THB

BENEFICIARY FROM CORRECT]NG ANY SUCH ERRORS AND RE.SUBMSTTING THE REQUEST

(TO THE EXTENT THE BENEFICIARY TS ABLE TO DO SO',,:ON,,,OR,,,:'BETORE THE EXPIRY
eage 2 of, 5 18140185-00:400 ;'¡ ,."'
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DATE) NOR (II)
THIS LET

PART
ARE

EXCEPT AS OTHERW]SE EXPRESSLY
SUBJECT TO THE INTERNAÎTONAL
NO. 590 (rrsP 98,"), EXCLUDÏNG,
SHALL BE GOVERNED BY AND CONST
STATE OF VERMONT. IN TI{E EVENT
NON-MANDATORY (VARIABLE) PROVI

{Fs*tce¡Ë! 1-${KH€SS
gwl FT AddÞsãF! F¡EtGt¡EElg ÐPNc

IPLE DRAWINGS ARE PERMITTED. ALL OF lHE BANKING CHARGES
I ACCOUNT

F CREDTT SETS FORTH IN FULL THE TERMS OF OUR UNDERTAKING TO

UNDERTAKING TO YOU SHALL NOT IN ANY VIAY BE MOD]FIED, AMENDED

BY REFERENCE TO ANY DOCUMENT OR TNSTRUMENT REFERRED TO

TN VüHICH THIS LETTER OF CREDIT IS REFERRED TO OR TO WHTCH THIS
OF CREDIT RELATES AND ANY SUCH REFERENCE SHALL NOT BE DEEMED TO

INCORPORATE HEREIN BY REFERENCE ANY DOCUMENT OR INSTRUMENT

A VIAIVER OF ANY RT.GHTS THE BENEFICTARY HAS UNDER

STATED HERETN, THTS LETTER OF CREDTT IS
STANDBY PRACT]CES 1998, T.C.C. PUBLICATION

HOWEVER, RULES 9(C) AND 5.06(C) (r) AND
RUED IN ITH THE LAVIS OF THE
OF CONFLTCT THE ]SP98 AND A

STON OF SUCH ISP98 SHALL GOVERN

YOURS FAITHFULLY,

PNC BANK, NATTONAL

BY

NAME:

TITLE

ÏATION

-tl:UU "" ,t,::tl:

FORM 163918

Page 3 of 5 L8140185-00



5{H} F*FstÀ\¡efiE- Znd çìbo¡
Pittsüurgå, PA ütll9
lla{ ßtop: P7-PFSiC{}I-T ;. :.;i¡.:

liilri'':r;1ii:;l
.-,"",..i,:,:,..,,j1;

..ii..:f. ...:.:.f. , 
.,:il¡, 

.

'i.:' r.:::::l 
t':l::

' :::::. ''.:r.'

,,¡¡:ii:.:ii;l;¡1,,.":::i';'äldNEXA:DRAWINGCERTÏFICATE
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PNC BANt{, ":::rr,i..,,r::.r" ..rii
50O::l::BrRSri:rAV-æÑun 2ND FLooR
F7=:FËSC-02-T

rii:Pr:f'TS.FrttRGH PA 152:-9
lnnfN,i.,.iINTERNAT1ONAL TRADE PRoDUcr DELTVERY

RE: IRREVOCABLE STANDBY LETTER OF CREDIT NO. 18140185-00-000

CAPTTALIZED TERMS USED HERETN AND NOT OTHERVüISE DEFINËD HEREIN SHALL
HAVE THE RESPECTIVE MEANTNGS GIVEN TO SUCH TERM$., TN THE LETTER OF

CREDIT. ::: :::!

';.ii 
.,,,,,,,,,,.,i,',, 

i,,

THE BENEFTCIARY HEREBY CERTIFTES TO THE I,SSUER, tril$¡,tf,r REFERENCE TO THE

ISSUER' S IRREVOCABLE STANDBY LEÎTER OF,r:r:tR'sü;,tr;T NO. 18140185-00-000 (THE

"LETTER OF CREDIT") , TIIAT: 1'.,¡ 
-::.:,,,,i ,,,

.: :.:,:::,:a.-tr::::t : :..,

IN CONNECTION WITH THE CERTTTTCAT'E.ÕF,I:.::PUBÍ,Ï:O GOOD ISSUED PURSUANT TO 30
v.s.A. SECTION 248 DATED JUNE Ti1l!,i 2Q¡Ï,s; AND RELATED DOCUMENTS BETVüEEN

THE BENEFICIARY AND PEMAQUID M¡tNA.eflBr'r'1,üC, THE BBNEFICIARY IS MAKTNG A
DEMAND FOR PAYMENT UNDBR q,#:Et::l,ETtflR:i9F.:CREDIT OF THE SUM OF US$ (INSERT
AMOUNT) WHICH AMOUNT DOES:-NOT EXCÊÌ1D-THE CURRENT STATED AMOUNT OF THE

LETTER OF CREDIT. ,ii., ':ri' ;:'r:':.,i..

i:,¡, 
"",¡¡,,,,,,,.,.';';',,¡,¡,.,

'',::::i,i,,,,,...,,,,,:,,,:ii 
:,,

THE BENEFICIARY REPRESENTS.,.fTíAT THE COMPANY HAS NOT COMMENCED

DECOMMISSIONING AFTER HAVING A REASONABT,E PERIOD OF TIME, NOT TO EXCEED

NINETY DAYS, FOLLOWING ISSUANCE OF AN ORDER OF THE VERMONT PUBIIC
UTILTTY COMMISS]ON (FORMERLY KNOWN AS THE VERMONT PUBLIC SERVICE BOARD)

REQUTRING DECOMM]SSTONING OFTHE PROJECT PER TERMS OF THE CERTIFTCATE OF

PUBLTC GOOD
(RENAMED THE
JUNE 11, 20t

OR

ISSUED TO THE COMPANY BY THE VERMONT PUBLIC SERVICE BOARD

VERMONT PUBLIC UTILITY COMMTSSION) TN DOCKET NO. 7508

PltlC gå{rlç t*¡tbnal A*mci¡ticr¡
f ntsrnslisn¡l Trada tr¡eúust lle*v*ry

Glentc¡¡e: 1-S{re4H6*s
gtån FT Âddnesr¡ trlltBËlI5:itE

HIRTY (30¡ DAYS
IARY HAS NOT
TENT RBQUIRED BY
THE AMOUNT OF
THE LETTER

AC

ePhlc

0.

THTS LEîTER OF CREDIT HAS FEWER THAN T

THE DATE OF EXPIRATION AND THE BENEFIC
REPLACEMENT LETTER OF CREDIT TO THE EX

UNDERSTGNED HEREBY CONFIRMS THAT THAT
NOT EXCEED THE UNDRATIN FACE AMOUNT OF

DEMANDED HEREBY HAS BEtrN CALCULAÎED IN
CERTIFTCATE OF PUBLIC GOOD.

TO

AND THE
DOES

AMOUNT
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YOU ARE
TRANS

E AS OF THE

RULY YOURS,

VERMONT PUBLIC UTTLITY COMMISSÏON

NAME:

TTTLE:

EÐ TO PAY THE AMOUNT SO DEMANDED TO: IINSERT WIRE

l

, THE BENEFICIARY HAS BXECUTED AND DELIVERED THIS
DAY OF 20
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