
STATE OF VERMONT
PUBLIC SERVICE BOARD

Docket No. 7508

Petition of Georgia Mountain Community
Wind, LLC, for a Certificate of Public Good,
pursuant to 30 V.S.A. Section 248,

authorizing the construction and operation of
a 5-wind turbine electric generation facility,
with associated electric and interconnection
facilities, on Georgia Mountain in the Towns
of Milton and Georgia, Vermont, to be

known as the'oGeorgia Mountain Community
Wind Pro

order entered: Zl>t faô l7

Orunn nn: Lr,rrnn op Cnnnrr

On June ll,z}I},the Vermont Public Service Board ("Board") issued an Order and

Certificate of Public Good ("CPG") to Georgia Mountain Communit¡t'Wind, LLC ("GMCV/")

authorizing the construction and operation of a7.5 to 12 MW wind generation facility on

Georgia Mountain in the Towns of Milton and Georgia, Vermont. Both the Order and the CPG

contained a condition with the following language:

The Plan shall include a copy of the Letter of Credit to be posted by GMCW to

secure the full amount of the Fund, and demonstrate that the Fund will be

managed independently and be creditor- and bankruptcy-remote in the event of
GMCW's insõlvency or business failure. The Letter of Credit shall be issued by

an A-ràted financial institution, shall name the Board as the designated

beneficiary, and shall be an "irrevocable standby" letter that includes an auto-

extension provision (i.e., ooevergreen clause"). Parties will have three weeks,

from the dàte this Plan is filed with the Board, to comment on the Plan. GMCW

cannot cofnmence construction until the Plan is approved.l

On March 8,2017,the Board received a substitute letter of credit from Northfield

Savings Bank on behalf of GMCW in fulfillment of the above requirement. In reviewing the

replacement letter of credit, it has come to the Board's attention that the letter of credit does

I Docket 7508, Order of 6111110 at 89, CPG daled 6111110 at3
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not contain the auto-extension provision, or o'evergreen clause," and therefore does not comply

with the requirements of the Order and CPG'

GMCW is hereby ordered to file with the Board a new letter of credit that contains the

required auto-extension clause. Additionally, the Board has for some time been requiring the

use ofa standard form letter ofcredit - a copy ofa recently approved letter ofcredit is attached

hereto. In addition to including the auto-extension clause, the new letter of credit should

adhere to the attached form. The new letter of credit shall be filed no later than close of

business on April I0,2017.

So Orunnnn.

Dated at Montpelier,. Vermont this 28th day of

James Volz

s/Marsaret Chenev
Margaret Cheney

siSarah
Sarah Hofmann
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OrrrcB oF THE CLenK

Filed: March 28,2017

Attest si.Tudith C. V/hitnev
Clerk of the Board

Notice to Readers: This decision is subjeci to revision oftechnical errors. Readers øre requested to

notifu the Cterk of the Board (by e-mait, telephone, or inwriting) or qny appqrent ercars, in order that any

n"iurtory coffections may be made. (E-mail address: psb.clerk@vermont.gov)



Form of L-etter of Creclit

lNAh{E CIF BANKJ
IRIìE\j{JC:\l3Lli Sï ¡\NDI3Y LE.lTER OF {:RËDi'I.

Beneficiar)'

\ie¡rrx>rlt Pt¡blic Senticc Lìr.¡¿ucl

ll.2 State Sreet
\.f orrtpclicr, V-l' ü5 ú:tJ-3701

,\rtn : CotrtractÀ cirnin isuadon

Ëlffectivc l)ate:

I-etter oi Cre<lit N c"r.

Lr)xpiw l)aie:

ll

t-l
L-l

(i.N4PSolar-lì:rrr¡oir. 1...1,(- -çolat Proiect

PSIì Docket No. 8ó37

L.lit' .l.sSuect ol-l '

Åt the rec¡ires t ol'GN{PScúar-Fanton, LLC (the "Àpplicant') , INAME OF BANK] ithe

"Issuer'), herebv issues tl:is irtcvocablc Lertter of Creclit No. in the farror r:i

the \i'ermor.'.t l?riblic Serrttce I}:arc{ (the "Reneficiary") available for atr aggregate âmoLrl]t rip ti:the

maximum âlrìc)tltlt oí $27010Û0 (tn'o hundred and ser.enty thousand United States Dollars).

effective as oftlre date first set tbrth above zrnd expiriug at our office located ât (or ât âllv oiher

officc u.hich mrtv be ciesignate'cl i:y us by u'ritten notice deliverecl to t'ort on the eadiest to occur oi

(i) [Expiration Ðatel {t h e "Sta ted L-,x1:iration l)ate') or âilY automaticailv extelrded Stared

Expiration Dare. (ü) P ,rïlr1c11t b1' Issuer he¡:euntler of the nraximurrl amouflt wr'itren abr.rve. or (üi)

sulrender of thìs oli.ginal ]..etter <lf Credit io us tot canceliation.

It is a con¿itjo¡ çf tiris I.,etter of Crcdit that thc St.ateci Ëxpiration D¿te shnil be'

^.n 
*^*.oiit; .ri-tJ.¿ withr¡rir aile¡rclment, for -*uccessive periocls.r:í<)ne 1'gar each fiol:r thc Statccl

Flxpiradon úrrtc hereof (.)r ant¡ such automaticall,v extcn<icct Statcd F.xpiration I)ate, unles-s, trr> icss. 
.

tnå frCi da*s beíore an1, 5r¡çþ .-{12tecl Iixpiration öale, Issuer sen<ls Beneíiciary notice stâtin!ì that this

L.erter of ilreclit .¡ill n(r' b* exrel:cictl beyoncl tire then currcnt .Staied Ë,xpiration l)ate. ,\r:1; such

r;;;;;.-,f non-.*r",.sion shall be i:r ivrjting, sl'rali be sent b1' hzrncl, by certifiecl rrraii {rettrrniecei¡"rt

requcsrc$, <-¡r bv Fec!.ernl l:lsprc-ss or ofhc; overnight clelir.erY service, ancl shall Ì:e aclcìrcssctlto

lJer:eirc-iarÏ at the rrcicliess s('t fbi:tllal)cn'c'

. Jssue:r iras beell r:e,<.¡uestccl t<¡ issue tiris Letter of Creclit il.¡ corrnection u'ith Co¡:clid0¡¡ 'i '\c¡- -.--.-*

oi-rhc Cc¡iifìc¿ie ot'P¡-rblic G,rocì ("CPG'i issuecl Ì:1'the Ve.¡mont Pril¡lic Service Bi>:.¡¡cl to

GN{'llsoiar-pr¡r:r(xr.1-}.,C on. _-:.*_- in Docket \:."H said condiút>t: No.-----'-leais

rvith iire establisìrir:c¡rt i¡f ,'r l)ccorl:r:lissioning Fr¡ncl lt¡r G\{PSolzirPânion' i-LC's 4'91} \{$"

elect::ic gellera[io1l ¡:iojcct ro l:c [¡r¡i]i.ii: Palltott, \'"ertnoirt. lJorvetc¡:, l.sst'tcr a-tsr¡tIes :.]r)

ol-'liguriiíns, ur'rel.,,. tir. Ci)(l or rcs¡:'xrsi6ilit'¡ 'r 
cluties titcreu¡rder'



"l;t¡ncis i¡nclcr tir.is l.,ettt-.1 of Credir ¿rre availal¡le to vou l¡v rnakinq a dcr:rarlci ft-rr paitrncntb''

plcsct'li:trilrtr t() r.:s ât t>tlr c¡ff-ìccs'¡ Åttentit>n: J.,t>an

¡\clnrinistr:at.ion (or at anv r>ther t>liìce rvhìch ura,v be clesi¡¡rratecl bv us br. r.ra:itten notice deliverecl tr-r

)J()Lr) o1:yo,:r'cli'nrving ccrtiíìcare in tirc fotm attachcri heret<¡ ("Dratr,'ing Cerrtificatc') ancl

,rcÇoilpâlrìecl l.r-t' the origilral oÍ tilis Letter
ì_le n:;¡{e oirl_r' r¡rr a rìa;,', ancl only betrue'en

oper; ir-rr br¡sitless (ur "llusiil ess I)a it').

of Credit. ,t pJ:esentâtion under this'Letrcr of Creciit rna,v

the hor¡rs of 9:0tl ;tN'{ ar:cl 5:00 P}"I. which sùch c¡iiìcc is

i *\ar¡c: Nar¡re:

'lìric: 'Iitlc:

l í *'e ¡:eceive vorir l).tau¡ing Certificate and the original of this L,etter r:f {lrþclit at sucl: i:f iìce

on an)r 1lusiness l)av" all i., ,eurrr¡able conformir,v rvith the terrns and concliúons <¡f this Letre-r of

Creciii. rr.,e ,,r,ill h,rn,tr the same b), making paymerlt ilr accordance rvicir vour Pâl¡metrt i1]sl1ï(:tlolls

or: the thi¡cl succeeciing Business Day after presentatton so iong as the âmounl of the tirar'"rin¡¡,

togeiher rr,'ith ¿ill pr:evious <lrat:ings honored prirslr¿ìltt to thi-c l..etter of Creclit. ck:es lroc exceed the

n¡.iy.gnl. nrr.,õrrnt of this l-,erter. oíCretlit. Typographical ertots other than in arnounts willnot

",ìão* the conícrt.niq..- provision in this paragraph. If a drarving faiis to conf<rit:r to the tertnsaud

cor1d¡rio's of' rhis l-*¡1e.r of Crec{ìr it shall 
"oi 1q preclucle the,Benefìciar¡r front correctillfÌ atrv *"uclr

crrors i-rlrcl resubrnitting thc request nor (ü) 
^ct 

as ar¡aiver of an-v rights the Bcncfician' hasuncie¡

this i-,etter oi Credit.

P¿rtial ancl muhi¡:le clrau,ings are pelmitted. ÁJl of rhe banking charges are inrÂpplicant's

âccollllt.

'Ihis Letter of Crcjit sets tbrth in futl the terms of onr uncietaking to ,vou. Srich

under:takigg to )ou shall notin any u'a,v be modified, arnended ot arnplifìed bY reference ro arrY

docun:enr or instfirrncì¡tt ¡efêrrecl tt> hffein or in which this Letler of Credit is refeffecl to or- to

",r,hich rhis .l.,etter oi Credit rel..ries and anv such reference shall not be deemed to incor!)orâte

hcrein l¡v rei-crerlce an1' cloctlmcnt orinstrr.rrnent.

E-tcept as clthelwise expres*cly stated herein, tlús Letter of Creclit is subject-io th.e

l.nternârionâl Sran<ibr- PractjccJ 199S, LC.C. Publication Nr:. 590 ('rISPgB'), excìtrcling,Ì:t>\\ic\r(Ìr,

Rules 4.{i9(c) ancl 5.t)6(c)(i)^ ancl sirall be governed b,v and construed in accorclauce rvltir the l:¡rt's oL

thc State <:i\¡ermc:r:t. l¡ i!:c cr.'ent of conf[ct be¡vèen the iSP98 al:d a nt:n-man<Jaton'(r'rrr:iablc)

provisior: oi slrch li¡t,s, the ISP9S shall govern.

Yours lãithf:trih'. INAIV{E OF BANK]

B-tt,l)\:



ÐTìAWINC C:ERTI FIC,A'|E

¡\*AME OF.RANK

'[.adics anr] Gcritlerîen:

('apirallizecl refins useclhereitt ctlttl nor otl'tentise rlefired hurï!;:ll^' 
'he 

respectit'e nrcaningsgíwtt ttt siich lernts ítt

'I'hc ßer:eäcia4, here'by certifies to the Issuet, r'r-ith rei-etence to thelssuei's

Irrcr.ocablt St¡,nclby htier of Creciit No. (the "Letter <lf Credit")t; that:

I¡T connéCtiON IViT]T IhE CERTIFICATE OF PUBLIC GOOD ISSÜED PURSUA¡{T

TO 30 V.S.A. SI'CTION 248 dated ancl related clocuments between the

il.,"¡"i;; uni CVpSofar Parrton, LLC, th" B"neficiary is making a demand {'or paymerrt

uncler the l,etter of Creclit of tire sum of $2?0'000'00 r'r"hicir âltlount cl<¡es uot c:xcectl tlre

cnrrcntstatecl i\mot¡l:t of the Lctter of Crediq and

[The l'}eneficiary rg¡¡¡g'ents that GMPSolar 1?antorr, ].1,,C tlas nr:t çornn:ençe<]

ciecornrnissionir:g aiter having a ¡e¿sonable period of time, f¡ot-to exceécl ni¡etr" clavs'

folJou.,ing ir.r"rr". c¡f air orde¡ of the \iermont Public 
-service 

l3oatcl recluirir:g

rjecorrrinissioning of the proiect per teflTrs oi the Certificate of Fublic Goocl isstrccl to

GÀ4pSolar pant<L, I¡C tv rhe \¡ermont Public -sen¡ice'Bçarcl in D<;cket No. 8637 datcci

Or

. fl'his Lerrrer of Creclir ha,c feu,er than thirty (30) clavs rcmaining pr'ior tr: thc clitt: of

.xpirati'¡ ancl the Benefrciary has not receivecl a.rcplacemeni lctter of cre¿iit tt> the

. 
"rr.r.,, 

recluir:ed bV ihe CPG, and the unciersigned hereb,v cor:firtns th¿rt.thnt tlre

íìr'orrìt of rhis dra,¡ring tloe-q ¡rot exceed the u¡rclrarvn face atnotuip of the J ,etter: of

Crccìit.l

'I-6c atn<.rtil:t dema*¿ed ¡c¡ebv hàs been calctllatecl iu accc¡r:clat:ce t'ith the icrns oi

the Cc'r'rifìcatc oÉ l)¡.lblic Go<¡cl.

Yiou are hereby clirccrecl t1;¡ pay'tJre anltlunt so demancled io: llnsert ÌYire tl'ânslþr

instruction I

lN \\,I'fNÌLSS \\.FIE]ìFOF" rirc l3enefìciafl, has cxect¡rctl zincl clelivcrccì tliis CcrtiticrtLt :ts oi tirt

?ü1_.

\j<:l:i tril.!.\' !r-)L¡ i:s:

)i:¡rr:c:
r :. ì...-I iit(..

--ditr¡ 
r.>


